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30 Jun 2023 31 Dec 2022

Taka'000 Taka'000

11 Trade receivables

Trade receivables 402,241               525,707                 

402,241               525,707                 

12 Other assets

Advance payment to trade suppliers 178,986               185,850                 

Prepaid expenses 101,924               33,999                   

Security and other deposits 87,957                 85,815                   

Other receivables- note 12.1 2,662,514            1,712,212              

Advance payment to suppliers of fixed assets 161,542               116,551                 

Derivative assets 52                         1,532                      

Accrued interest on bank deposits 39,232                 14,299                   

3,232,207           2,150,258             

12.1 Gas sales agreement with JGTDS

13 Cash and cash equivalents

Cash in hand 1,661                    1,821                      

Cash at banks 8,060,288            4,841,905              

Cash and cash equivalents in statement of financial position 8,061,949           4,843,726             

14 Lease liabilities

A. Long term

Non-current portion 2,844                    3,844                      

2,844                   3,844                     

B. Short term

Current portion 15,454                 27,582                   

15,454                 27,582                   

However, JGTDS filed an appeal against the interim order before the Appellate Division, Supreme Court of Bangladesh (the

“Appellate Division”) on 08 March 2021 (the "Appeal"). The Appellate Division maintained the interim relief but directed the

Company to pay JGTDS the claimed amount which is Taka 903 million and monthly gas bills at the rate fixed by BERC. The

Company has paid Taka 2,275 million as of 30 June 2023 to JGTDS and accounted for the amount as other receivable. The order

of the Appellate Division relates to the interim relief and shall have no impact on the merit of the Arbitration pending before the

Tribunal. The Company has a good case before the Arbitration Tribunal. If the Tribunal finds in favor of the Company, the Ceiling

Price shall be applicable and the amounts paid to JGTDS against the order of the Appellate Division shall be refunded. 

On 03 January 2021, Jalalabad Gas Transmission and Distribution System Limited (JGTDS) issued a Final Notice instructing the

Company to pay for the gas, since September 2015, at the rate fixed by Bangladesh Energy Regulatory Commission (BERC). The

Company's position is that, pursuant to the Gas Sales Agreement (GSA), JGTDS has agreed to limit the price for the supply of gas

to a Ceiling Price. On 03 February 2021, the Company issued the Notice of Arbitration on JGTDS to resolve the dispute as per the

provisions of the GSA. As per the GSA, the dispute is being resolved by a three (3) members tribunal under the UNCITRAL Rules

1976 ("Arbitration"). 

The hearing before the Tribunal has been concluded on 23 February 2023. The Company is awaiting for the Arbitration Award.

To ensure continued supply of gas to the plant during the pendency of the Arbitration, the Company filed an application before

the High Court Division, Supreme Court of Bangladesh (the "High Court Division") for an interim injunction restraining JGTDS

from terminating the GSA or stopping the supply of gas. On 07 February 2021, the High Court Division issued such interim relief

in favor of the Company subject to submission of Bank Guarantee of Taka 860 million. Accordingly, the Company submitted the

Bank Guarantee. 
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NinaKabbo, Level-7, 227/A Bir Uttam Mir Shawkat Sarak
(Gulshan Tejgaon Link Road), Tejgaon, Dhaka -1208, Bangladesh 

Phone:+88 02 222281002, 222286393, Fax:+88 02 222286394,
Email: info.cs@lafargeholcim.com,
Web: www.lafargeholcim.com.bd
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