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Lafarge Surma Cement Ltd.

A company of LAFARGE and @ orites



Dated: Dhaka, July 16, 2012
Dear Shareholders,

Pursuant to the requirements of the Securities and Exchange
Rules, 1987 and the Listing Regulations of the Stock
Exchanges, we are pleased to present the following Half-Yearly
Financial Statements of Lafarge Surma Cement Limited:

Un-audited Half-Yearly Financial Statements containing
Financial Position as at June 30, 2012, Income Statement,
Statement of Comprehensive Income, Statement of
Changes in Equity and Statement of Cash Flows for the
half-year ended on the same date; and

Un-audited Half-Yearly Consolidated Financial Statements
containing Financial Position as at June 30, 2012, Income
Statement, Statement of Comprehensive Income,
Statement of Changes in Equity and Statement of Cash
Flows for the half-year ended on the same date.

Yours sincerely,

Tarek Samir Ahmed Elba
Chief Executive Officer




LAFARGE SURMA-CEMENT LIMITED

Statement of Financial-Position-(Un-audited)
at 30 June 2012

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets

Investment in subsidiaries
Loan to subsidiary company

CURRENT ASSETS
Inventories

Trade receivables

Other receivables

Accrued interest
Derivative instruments
Cash and cash equivalents

TOTAL ASSETS

EQUITY & LIABILITIES
Share capital

Retained earnings

Other component of equity
Share money deposits
EQUITY

NON-CURRENT LIABILITIES
Long-term debt

Deferred tax liabilities
Employee benefits

Derivative instruments

CURRENT LIABILITIES

Trade payables

Other payables

Derivative instruments

Current portion of long term debt
Bank overdrafts

Short-term debt

Current tax liabilities

TOTAL EQUITY AND LIABILITIES

.

Finance Director

30Jun2012 31 Dec 2011
Taka'000 Taka'000

11,943,754 12,176,273

3,998 4,513
519,893 519,893
1,334,689 1,335,097

13,802,334 14,035,776

1,302,089 1,437,685
413,983 533,487
1,000,053 812,682
367,112 346,082

- 19,855
93,902 236,064

3,177,139 3,385,855

16,976,473 17,421,631

11,613,735 11,575,806
(2,126,566)  (2,709,843)
(1,871) (4,216)
37,929

9,485,298 8,899,676

1,025,548 2,511,995
428,248 9,267
87,297 72,898
6,746

1,541,093 2,600,906

1,689,919 1,494,847
324,032 298,572
112,592 28,764

2,971,281 2,302,811
262,724 165,737
502,520 1,568,171

90,014 62,147

5,953,082 5,921,049

16,979,473 17,421,631

K

Chief Executive Officer
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LAFARGE SURMA-CEMENT LIMITED

Statement of Cash Flows (Un-audited)
for the period from 1 January to 30 June 2012

Jan-Jun 2012 Jan-Jun 2011
Taka'000 Taka'000

Cash Flows From Operating Activities

Cash receipts from customers 5,655,720 2,294,301
Cash paid to suppliers and employees (3,610,352) (2,714,737)
Cash generated/used in operations 2,045,368 (420,436)
Interest paid (222,008) (461,424)
Income taxes paid (114,107) (72,265)
Other receipts 1,347 487

Net cash generated/used in operating activities 1,710,600 (953,638)

Cash Flows From Investing Activities

Payments for property, plant and equipment (23,606) (23,868)
Payments for intangible assets (246) 477
Proceeds from sale of property, plant

and equipment 561 36
Net cash used in investing activities (23,291) (23,355)

Cash Flows From Financing Activities

Repayment of long term debt (834,603) (573,203)
Proceeds from bank overdrafts 96,987 2,622,552
Repayment of short term debts (1,065,651) (1,185,821)
Payment for right issue costs (26,204) -

Net cash used/generated by financing activities — (1,829,471) 863,528

Net decrease in cash and cash equivalents (142,162) (113,465)

Cash and Cash Equivalents at Beginning

of the Period 236,064 163,247
Cash and Cash Equivalents at End of
the Period 93,902 49,782

. K

Finance Director Chief Executive Officer



LAFARGE SURMA-CEMENT LIMITED

Consolidated Statement of Financial Position (Un-audited)
at 30 June 2012

30Jun2012 31 Dec 2011

Taka'000 Taka'000
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 13,462,772 13,815,909
Intangible assets 1,200,611 1,293,051
14,663,383 15,108,960
CURRENT ASSETS
Inventories 1,458,440 1,572,777
Trade receivables 413,983 533,487
Other receivables 1,321,926 1,078,870
Derivative instruments - 19,855
Cash and cash equivalents 99,078 245,432
3,293,427 3,450,421
TOTAL ASSETS 17,956,810 18,559,381
EQUITY & LIABILITIES
Share capital 11,613,735 11,575,806
Retained earnings (4,724,231) (5,343,728)
Other component of equity (68,160) (16,113)
Share money deposits - 37,929
Foreign currency translation 294,833 197,787
SHAREHOLDERS' EQUITY- PARENT COMPANY 7,116,177 6,451,681
Non-controlling interests 266 302
EQUITY 7,116,443 6,451,983
NON-CURRENT LIABILITIES
Long-term debt 2,175,799 3,904,616
Deferred tax liabilities 428,248 9,267
Employee benefits 92,717 78,457

Derivative instruments 6,746

2,696,764 3,999,086

CURRENT LIABILITIES
Trade payables 1,933,183 1,788,339
Other payables 345,242 348,021
Derivative instruments 171,111 43,317
Current portion of long term debt 3,420,152 2,763,900
Bank overdrafts 314,219 220,401
Short-term debt 1,869,682 2,882,187
Current tax liabilities 90,014 62,147
8,143,603 8,108,312
TOTAL EQUITY AND LIABILITIES 17,956,810 18,559,381
o K

Finance Director Chief Executive Officer
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LAFARGE SURMA-CEMENT LIMITED

Consolidated Statement of Changes-in-Equity (Un

udited)
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LAFARGE SURMA-CEMENT LIMITED

Gonsolidated Statement of Cash Flows
for the period from 1 January to 30 June 2012

Jan-Jun 2012 Jan-Jun 2011
Taka'000 Taka'000

Cash Flows From Operating Activities

Cash receipts from customers 5,655,720 2,294,301

Cash paid to suppliers and employees (3,324,738) (3,045,575)
Cash generated/used in operations 2,330,982 (751,274)
Interest paid (338,130) (577,306)
Income taxes paid (114,107) (76,039)
Other receipts 1,347 487

Net cash generated/used in operating activities 1,880,092 (1,404,132)

Cash Flows From Investing Activities

Payments for property, plant and equipment (28,548) (56,098)
Payments for intangible assets (32,183) (94,998)
Proceeds from sale of property, plant

and equipment 561 36
Net cash used in investing activities (60,170) (151,060)

Cash Flows From Financing Activities

Repayment of long term debt (1,044,601) (616,590)
Proceeds from bank overdrafts 96,825 2,643,309
Repayment of short term debts (991,993) (591,218)
Payment for right issue costs (26,204) -

Net cash used/generated by financing activities (1,965,973) 1,435,501

Net effect of foreign currency translation on cash
and cash equivalents (303) 281
Net decrease in cash and cash equivalents (146,354) (119,410)

Cash and Cash Equivalents at Beginning of
the Year 245,432 174,691
Cash and Cash Equivalents at End of the Year 99,078 55,281

Finance Director Chief Executive Officer

Lafarge Surma Cement Ltd.

Suvastu Imam Square, 65 Gulshan Avenue, 3" floor, Gulshan 1, Dhaka 1212, Bangladesh
Telephone : (880 2) 8812026, 8854847 Fax : (880 2) 9887650, 8825413
Web : www.lafarge-bd.com, Email : info@bd.lafarge.com
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