Lafarge Surma Cement Lid.

A company of [.AFAFIEE and @ MOLINS

3rd Quarter Financial Statements (Un-audited)

*Complying with Notification No. SEC/CMRRCD/2008-183/Admin/03-34 dated September 27, 2009 of the Securities and Exchange Commission

*The details of the published quarterly financial statements are available in the web-site of the Company. The address of the web-site is: www.lafarge-bd.com

Balance Sheet (Un Audited) Consolidated Balance Sheet (Un Audited)
As at 30 September 2010 As at 20 September 2010
30 5ep 2010 31 Dec 2009 30 5ep 2010 31 Dec 2009
ASSETS Iaka '000 Taka '000 ASSETS Taka '000 Taka '000
NMOMN-CURRENT ASSETS
Property, plant and equipment 12,688,295 13,036,126 R I ST R
Intangible assets 5083 5383 P‘r{:per.t}r. plant and equipment 14,366,802 14,672,246
Investment in subsidiaries 519,892 519,893 Intangible assets 2160518 225,977
Loan to subsidiary company 1145382 1.129.641 16,527,620 14,898,223
CURRENT ASSETS
— 14,358,652 s g
14,358,652 14,699,043 Inventories 1,263,658 1.251.579
CURRENT ASSETS Trade receivables 137,51 388,088
Inventorias 1,145,704 1,198,739 Advances, deposits & prepayments 808,155 665,455
Trade receivables 127571 388,048 Derivative instruments-assets - a69
Accrued interest 253476 224, 264) Cash and cash equivalents 52,213 87,401
Advances, deposits and prepayments 565485 437412 2,261,597 2,393,392
Derivative instruments-assets - 50
Cash and cash equivalents 41,793 J0,039 HENIRLE ASSETS ﬂ w
2,144,029 2,318,588 LIABILITIES
Share capital 5806, 868 5,806, 868
FETALASSETS —_—1520208 17,012,631 Accumulated loss (1,604,342) [1,536,346)
LIABILITIES Foreign currency translation 171,660 1549043
R cigiia 5 806,868 5,806,868 SHAREHOLDERS' EQUITY- PARENT COMPANY 4,374,186 4,430,465
Accumulated loss [1,069.257) (1,053,857
sh i 430 d1
SHAREHOLDERS' EQUITY 4,737,611 4,753,011 FIT Moy Cepaa - d
EQUITY 4,374,625 4,430,882
NOMN-CURRENT LIABILITIES
Long-tenm debt 3,002,423 4,705,955 NON-CURRENT LIABILITIES
Deferred income tax liabilities 459,917 385,137 Long-term debt 4,626,546 4,705,955
Contribution to employes benefits 48914 43,901 Deferred income tax liabilities 459,917 385137
C bt [ b fi LHO 488 45 073
3:511!154 5:134993 ontnoution l'DEI'I'Ip-D:ll'E'E analits 5 13_6 951 5 Ijﬁ-lﬁs
CURRENT LIABILITIES : ' —
Trade payables 1,002,793 951,271 CURRENT LIABILITIES
Other payables 102,352 ARG 635 Trade payables 1,190,312 1180470
Darivative instruments-liabilities 25,497 - Other payables 363,004 B, 1949
Current portion of long term debt 1,772,360 1,741,997 Derivative instruments-liabilities 25497 1117
Bank overdrafts 481,734 675,006 Current portion of long term debt 1,772,360 1,741,962
Short-term deht 4 667 529 3,265,382 Bank overdrafts 510,216 675,961
Current income tax liabilities 1,251 1,251 Short-term debt 5414991 3,517,578
Income tax payable 1.251 1,251
8,253,816 7,124,627 9,277,641 772,568
TOTAL EQUITY AND LIABILITIES 16,502 681 17,012,631 TOTAL EQUITY AND LIABILITIES 18.789 217 17 291.615
Hmntﬂ D‘II’-EI:HH MH“H ging Dirﬂﬂlﬂ'r Finam‘ Dir.,:tnr Mhnnging D'ir.:t,u'

Income Statement (Un Audited)
For the peried from 1 January to 30 September 2010

Cash Flow Statement (Un-audited)
For the period from 1 January to 30 September 2010

Jan-5ep 2010 Jan-Sep 2009
Jan-Sep 2010 Jan-5ep 2009  Jun-5ep 2010 Jun-5ep 2009 Taka '000 Taka '000
' ' ' Cash Flows From Operating Activities
Taka'000 Taka 000 Taka 000 Taka 000
Cash received from customers 4,740,427 2889,198
REVENUE 4,552,644 5482074 1,081,526 1,681,957 Payment for cost and expenses (3.595436) {3,417 008)
. Advance income tax by deduction (57,521} (49,654)
Cast of sales 13,681,350) 13,678,504) (1,192,887 (1,127 265) Interast paid (483,303) (758,900)
GROSS PROFIT 871,294 1,803,570 111,361} 554,688 Other receipts 11,314 735
. ) . . 615,481 1,664,371
Geqeral and e_l-:ln_'-lm s_tratll.-'e eXpenses (258,871] 2 ?IE.DMJ [M.FZJM] [B8,552) Cash Flows From Investing Activities
Selling and distribution expenses (75.879) (B2,607] (15,292 (28,326) Acquisition of property, plant and equipment (113,474) (71,678)
Other income 11,587 ' 4160 . Dlisposal of property, plant and equipment 36 1,262
OPERATING INCOME/(LOSS) 548,131 1,447,899 (186,567) 437,810 Received against loan to subsidiary company - 77,595
Interast received from subsidiary company - 83,050
Exchange (lossl/gain on foreign curmency transactions [26,707) (6] 5H66] [88,565) (17392 {113,438) 90,229
Finance costs (487,797 (653,257) 161,332 (193,935) Cash Flows From Financing Activities e
Finance income 28878 5. 160 10,167 7 66 Long term loan (1,739,374} (1.7 16,0600
Contribution to Workers' Profit Participation Bank overdrafts (193,362) (1,102,812)
and Welfare Funds {3,125) (39,357) 21,315 i11,706) short term loan 1,402,447 1,100,323
NET PROFIT/(LOSS) BEFORE TAX 59,380 747,779 (404,982) 222,403 (530,289) (1,718,649)
Income tax (74,780) 1338,359) 126,531 (99,134) Net Increase in Cash and Cash Equivalents 28,280} e 3505)
MET PROFITALOSS) AFTER TAX (15,400) 409,420 (278,451) 123,269 Cash and Cash Equivalents at Beginning of the Period 70,039 18,301
i Cash and Cash Equivalents at End of Period 41,793 54,252
Earnings per share [Taka) (0.27) 7.05 {4.80) 2.12 [28,246) 35,951
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Finance Director

Statement of Changes in Shareholders' Equity (Un Audited)
For the period from 1 January to 30 September 2010
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REVENUE

Cost of sales

GROSS PROFIT/(LOSS)

Consolidated Income Statement (Un-audited)

For the period from 1 January to 30 September 2010

General and administrative expenses
Selling and distribution expenses

Other (expense} / income

OPERATING PROFIT

Exchange (loss)gain on forgign currency transactions

Finance costs

Finance income
Contribution to Workers' Profit Participation
and Welfare Funds

NET PROFIT/(LOSS) BEFORE TAX

Income tax expenses
NET PROFIT/(LOSS) AFTER TAX

Earnings per share (Taka)
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Finance Director

Cash Flows From Operating Activities

Jan-5%ep 2010  Jan-Sep 2009 Jun-5ep 2010 Jun-Sep 2009
Taka '000 Taka '000 Taka '000 Taka '000
4,552 644 5482074 1,081,526 1,681,957
(3,726.448) (3,293,934) (1,250,998) (1,015332)
B26,196 2,188,140 bb6,625
(258,870) {273 064) (88,552)
(758749) (82607 [28.326]
(158200 . =
475,628 1,832,469 (253,154) 349,747
57,760 (11431 121,859
(524,189) (687, 386) 203.422)
T 77262 3.572
(3,125) 139,357) 111,706
6,773 1,071,557 316,332
(74,780 (338,968) (99,743)
—(68007) _ 732569 _(303686) __ 216389
(1.17) 12.62 3,73

Consolidated Cash Flow Statement (Un-audited)

Cash received from customers
Payment for cost and expenses
Advance income tax by deduction

Minimum Alternate Tax

Interest paid
Other receipts

Cash Flows From Investing Activities

Acquisition of property, plant and equipment
Intangible assets

Disposal of property, plant and equipment

Cash Flows From Financing Activities

Long term debt
Bank overdrafts
Short term debt

For the period from 1 January to 30 September 2010
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Net effect of foreign currency translation on cash and cash

aquivalents

MNet cash flow for the Period

Cash and Cash Equivalents at Beginning of the Period

Cash and Cash Equivalents at End of the Period
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Finance Director

Jan-5ep 2010 in Taka"000

Jan-5ep 2009 in Taka'000

Share Capital Accumulated loss Total Share Capital Accumulated loss Total
Balance as on 1 January 5806868 (1,053,857) 4,753,011 5806868 (1,636,782 4. 170,086
Met income/ (loss) after tax for the perod - {15,400) (15,400) - 409,420 409,420 Balance as
Balance at end of the period Siﬂﬂﬁ.ﬂﬁﬂ i1 .ﬂrﬁgiIE Z-"i ﬂ-,?3?=51 1 SEEﬂﬁ.EﬁH {1,11?iiﬁ-1! 4,5?'.?:505
Balance as
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an 1 lanuary

at 530 Sep
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Financae Director

Met incormefikoss) after tax for the peried

Managing Director
Jan-5ep 2010 Jan-5ep 2009
Taka "000 Taka "000
4740427 5,889,198
(3,714,559) {3,086,235)
(57.521) (49,654)
(60,513) -
(495,095) (797,092)
11,314 201
424,053 1,957,118
(135,111} (89,965)
{1,863,735) [2,324)
36 1,262
(1,998,810) (91,027)
(173,437) {1,716,060)
(166,733) {1,287.893)
1,680,268 1,169,973
1,540,098 (1,833,980)
(529) 973
;35=1 B:HI 33=DB4
B7.40 69547
52,213 102,631
535=1 B:ﬂi 33=D34
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Consolidated S5tatement of Changes in Shareholders’ Equity [ Un Audited)
For tha paried from 1 January to 30 Septambar 2070

Managing Director

Jan-Sep 2010 in Taka 000 Jan-Sep 2009 in Taka" 000
Faralgn Shareholdars” Foralgn Sharaholdars
Share Accuirmulated Minerity Currensy Ecjusiny Share Accwmidated Minerity Currensy Exjusity
Capital Interest Translation Parent Company Capital Loss Interest Translation Parent Company
5806 868 11,536, 278) |58] 159,943 4,430,455 5,606,668 (2,531,682] 1541 1509246 3AI5ATE
(68,007 11 1,717 (56,2791 T32 5B x 4,581 FArrz
5, B0 008 [1,404,285) [57) 17 ey i, 174,156 5,500, DS {1, 79%,295) [B2) 155,507 i, 185,050

Lafarge Surma Cement Ltd., Suvastu Imam Square, 65 Gulshan Avenue, 3rd floor, Gulshan - 1, Dhaka 1212, Bangladesh, Tel : +880(2) 8812026, 8854847 Fax : B8O (2) 8825413, 8815167, 9887650 Email : info@bd.lafarge.com, Web: www.lafarge-bd.com
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