
Dated: Dhaka July 12, 2010
Dear Shareholders,

Pursuant to the requirements of the Securities and Exchange Rules, 
1987 and the Listing Regulations of the Stock Exchanges, we are 
pleased to present the following Half-Yearly Financial Statements of 
Lafarge Surma Cement Limited:
 

 Un-audited Half-Yearly Financial Statements containing Balance 
Sheet as at June 30, 2010, Income Statement, Cash Flow 
Statement and Statement of Changes in Shareholders Equity for the 
half-year ended on the same date; and  

 Un-audited Half-Yearly Consolidated Financial Statements containing 
Balance Sheet as at June 30, 2010, Income Statement, Cash Flow 
Statement and Statement of Changes in Shareholders Equity for the 
half-year ended on the same date.  

Yours sincerely,

Michael Andrew Cowell
Managing DirectorFinance Director                                        Managing Director
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38 Jan-Jun 2010 Jan-Jun 2009

Taka '000 Taka '000

Cash Flows From Operating Activities

Cash received from customers 3,694,163 4,210,008

Payment for cost and expenses (2,548,002) (2,161,663)

Advance income tax by deduction (34,855) (31,763)

Interest paid (329,980) (435,269)

Other receipts 7,427 -

788,753 1,581,313

Cash Flows From Investing Activities

Acquisition of property, plant and equipment (103,968) (55,371)
Intangible assets (22,495) (924)
Disposal of property, plant and equipment 36 275

(126,427) (56,020)

Cash Flows From Financing Activities

Long term debt (848,857) (856,981)
Bank overdrafts (546,599) (915,578)
Short term debt 677,170 377,970

(718,286) (1,394,589)

666 1,619

Net cash flow for the Period (55,294) 132,323

Cash and Cash Equivalents at 
Beginning of the Period 87,401 69,547

Cash and Cash Equivalents 
at End of the Period 32,107 201,870

(55,294) 132,323

Net effect of foreign currency translation on 
cash and cash equivalents
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LAFARGE SURMA CEMENT LIMITED
Consolidated Cash Flow Statement (Un-audited)

For the period from 1 January to 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Consolidated Statement of Changes in Shareholders' Equity

For the period from 1 January to 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Consolidated Income Statement (Un-audited)

For the period from 1 January to 30 June 2010
HALF-YEARLY REPORT 2010

Suvastu Imam Square, 65 Gulshan Avenue, 3rd Floor, Gulshan 1, Dhaka 1212, Bangladesh
Telephone: +880 2 8812026, 8854847, Fax: +880 2 8825413, 8815167

E-mail: info@bd.lafarge.com, Web: www.lafarge-bd.com



LAFARGE SURMA CEMENT LIMITED
 Balance Sheet (Un-audited)

As at 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Income Statement (Un-audited)

For the period from 1 January to 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Cash Flow Statement (Un-audited)

For the period from 1 January to 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Statement of Changes in Shareholders' Equity (Un-audited)

For the period from 1 January to 30 June 2010

LAFARGE SURMA CEMENT LIMITED
Consolidated Balance Sheet (Un-audited)

As at 30 June 2010

Finance Director                                        Managing Director Finance Director                                        Managing Director Finance Director                                        Managing Director
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3.
0630 Jun 2010 31 Dec 2009

Taka '000 Taka '000
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 12,809,215 13,036,126
Intangible assets 5,765 8,383
Investment in subsidiaries 519,893 519,893
Loan to subsidiary company 1,132,479 1,129,641

14,467,352 14,694,043

CURRENT ASSETS
Inventories 973,029 1,198,739
Trade receivables 127,007 388,088
Accrued interest 241,533 224,260
Advances, deposits & prepayments 623,705 437,412
Derivative instruments-assets 244 50
Cash and cash equivalents 20,427 70,039

1,985,945 2,318,588

TOTAL ASSETS 16,453,297 17,012,631

LIABILITIES
Share capital 5,806,868 5,806,868
Accumulated loss (790,805) (1,053,857)

SHAREHOLDERS' EQUITY 5,016,063 4,753,011

NON-CURRENT LIABILITIES
Long-term debt 3,809,846 4,705,955
Deferred income tax liabilities 586,448 385,137
Contribution to employee benefits 46,132 43,901

4,442,426 5,134,993

CURRENT LIABILITIES
Trade payables 858,562 951,271
Other payables 395,784 489,635
Derivative instruments-liabilities 21,765 -
Current portion of long term debt 1,727,386 1,741,992
Bank overdrafts 112,033 675,096
Short-term debt 3,878,027 3,265,382
Income tax payable 1,251 1,251

6,994,808 7,124,627

TOTAL EQUITY AND LIABILITIES 16,453,297 17,012,631
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Jan-Jun 2010 Jan-Jun 2009
Taka '000 Taka '000

Cash Flows From Operating Activities

Cash received from customers 3,694,163 4,210,008

Payment for cost and expenses (2,501,528) (2,337,161)

Advance income tax by deduction (34,855) (31,335)

Interest paid (318,808) (411,504)

Other receipts 7,427 -

846,399 1,430,008

Cash Flows From Investing Activities

Acquisition of property, plant and equipment (96,772) (56,126)
Disposal of property, plant and equipment 36 275
Interest received from subsidiary company - 48,851

(96,736) (7,000)

Cash Flows From Financing Activities

Long term loan (848,857) (859,501)
Bank overdrafts (563,063) (781,539)
Short term loan 612,645 331,087

(799,275) (1,309,953)

Net Increase in Cash and Cash Equivalents (49,612) 113,055

Cash and Cash Equivalents at Beginning of the Period 70,039 18,301
Cash and Cash Equivalents at End of Period 20,427 131,356

(49,612) 113,055

30 Jun 2010 31 Dec 2009
Taka '000 Taka '000

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 14,424,074 14,672,246
Intangible assets 243,060 225,977

14,667,134 14,898,223

CURRENT ASSETS
Inventories 1,078,895 1,251,579
Trade receivables 127,007 388,088
Advances, deposits & prepayments 838,739 665,455
Derivative instruments-assets 244 869
Cash and cash equivalents 32,107 87,401

2,076,992 2,393,392

TOTAL ASSETS 16,744,126 17,291,615

LIABILITIES
Share capital 5,806,868 5,806,868
Accumulated loss (1,300,665) (1,536,346)
Foreign currency translation 163,727 159,943

SHAREHOLDERS' EQUITY- PARENT COMPANY 4,669,930 4,430,465

Share money deposits 419 417

EQUITY 4,670,349 4,430,882

NON-CURRENT LIABILITIES
Long-term debt 3,809,846 4,705,955
Deferred income tax liabilities 586,448 385,137
Contribution to employee benefits 47,426 45,073

4,443,720 5,136,165

CURRENT LIABILITIES
Trade payables 1,071,158 1,180,470
Other payables 498,439 606,199
Derivative instruments-liabilities 21,765 1,117
Current portion of long term debt 1,727,386 1,741,992
Bank overdrafts 129,094 675,961
Short-term debt 4,180,964 3,517,578
Income tax payable 1,251 1,251

7,630,057 7,724,568

TOTAL EQUITY AND LIABILITIES 16,744,126 17,291,615


