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Tha camant sics at Lafangse Surma Cament Lid's
Planl at Chhaltak, Sunarmgan

Ciated: Dhaka, July 16, 2013
Daar Sharsholdears,

Pursuant i the requirements of the Securties and Exchange Rubas,
1887 and the Listing Regulations of the Stock Exchanges, we are
plaasad o prasent the following Half-Yeady Financial Statemants of
Lafarge Swrma Cement Limited:

= Un-audiled Hal-Yeary ~Consolidaled Financial Stalemnents
containing Financial position as at June 30, 2013, Income
Stalement, Statement of Comprehansive Income, Statemeant of
Changes In Equity and Statement of Cash Flows for thae
half-yaar anded on the sama dabe; and

= Un-audiled Half-Yeardy Financial Statements containing
Financial Posltion az at June 30, 2013, Income Staterment,

Statement of Comprehensive Income, Statement of Changes in
Equity and Statameant of Cash Flows far the hall-year ended on
tha same date.

Yours Sincaraly,

TK

Tarek Samir Ahmed Elba
Chief Expcutve Officar
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ROW-CURRENT ASSETS
Property, lart and eqiprvent
Intange aeee

Cfrer moevabies

CURRENT ASEETS
Irwesicries

Tiade secefables

Ctrer eeevabas
Dearivaiva instrummsts
Cash andcash equivakns

EQUITY & LIGBILITIES

Sham capial

Rlained samings

Cmer corpafenl of eguly

Foreign cusercy fanetriion

SHAREHOLDERS' EQUATY- PARENT COMPANY

Marreosabig islarety
EQUITY

WOR-CURRENT LIABILTIES

Long-fe=n debt
Deatarredd (s b3 bilkiees

Ertplzn e bantits

CURRENT LIABILITIES

Trads payaties

Oiter parpables

Carent posian of iong tamn dabk

Ghartaeem dabt
Coarrent 1 lipk ifee

TOTAL EQUITY BND LISSILITIES

o
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1135810
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Chief Executive Officer



Jan-fun 312

Taka B80
REVENUE 5,530 438
Cowt cFsabes {3450 708)
GROSS FROFIT FglicRk~
Garar| and admiskstrabg Epenses 133 5H)
Sabes ard maestng mocensa 73,233
Crher opestng income 945
CIPERATIMG IMCOME 1,74 938
Firance cost {572 406)
Frasce ncame 11508
INCOME BEFORE TAX _ e
Income tax 148 441)
INGIOME FOR THE PERICD WA
Baciz earmings per share | Taka| B84

Fl‘—n-—ln_n

Firianae Director

Bge-Jun 2012
Taka D30
17082

(AT A1
1124518
L1ELTSE)

[2.M2)
50

455,100
(34,0000
11505
0
(2% )
918
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JarJum 22 Apr-dun 33
Taka ‘00 Taka 003
INCOME FOR THE PERIZD BTSAST 158,514
Cast daw hiige isstamens (52143 (82,123}
LEETE 3 Be
Exzhange d¥aances 0= frasbei=g Forsign operation o7 0 185,263
Kins cantoling inteneste cumascy fraselion adjustment (3} (B3
OTHER COMPREHENSIVE IMCOME FOR THE PERIDD 4,581 #Mam
TOTAL COMPREHENSIVE MCONE FOR THE FERIOD G54 480 4,065
Afrduisbls ko
Crners of the parent Company GBS 485 4,150
Kins-corralisg imasets (¥ [B5H
G 460 DR
Fmance Director Chief Executive Officer

{ AW Bguras are in Th. 004)

Ofber Share  Forsign  Equityfor  Boa
Shae  Petained components monsy  currency  pannt eontroling Telml

—Smil_ eamings of squty dapostisiransistion company infeests  equity
Balance 2 1 Janary 242 MST5EN (50726 (8114 37808 W07RT  BAS1EEl A02 A4
Totad comrahetsies incomwesd) b P parnd IS BMMET  ELMT) (TAM) 908 G4 (M) BA44ED
Balance ai 30 June 212 TLE1E T M, T242M) e - HER VAT 26 T

e TK

Fmnance Director Chief Executive Officer
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Cash Flows From Operating Activiies
s sazeists Niore pusizeress

Cos zaid b suppdare i enzhpes
Can- geresled i nzeraore
lecore o peis

Crhet seceicts

Mot cash goverated by operating actheities

Cash Flows: From Imimsiing Activities

Fayriens for property, plantdnd equipment
Paymems for ntang e 2

Proceeds tom sake of property, plantand equpment
Mot casfi wsad in imeesting acthitios

Cash Fless From Firancing fciiviies

Repayment of long Sasn dabt
Increase (decrease) in shor term et
Fayment for right ee costs
Payrient of interest
Natcasftosad in fisanciag actvites

Ked efiect of foregn cumency framskrion
o caeh and cash e Ukt

Hed inerease{decrease| in cash and ash equivalenis.
Cash ard Cask Equiraionts = Beginaing

of the Perlnd

Cash and Casl Eqoivalon s & End of the Peniod

Fmance Director

(1,044,501}
Ll

[334,130]
(230,08

145,354

TK

Chief Exgoutive Dfficar
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Background and Introduction

Fomvatizn and gl sialus

Latarge Surma Cement Limited (LSOL] « (harsisafiar iefermed 0 2% "Latage Susma of the Compsy”) wes iscoparsied on
11 Mevember 1597 a9 & privte Fneied compeey in Bengladesh srder the Compasies Act 1994 having s gl ofice in
Omakn The Compamy hes subeequenty Deen comeased isic g publ: imied compary on ) Jensery J03 eed wem for
Infal Public Offering of shares in Mosermber 2000 which was fuly subscsbed and issuesl The shares hawe srce been [sied
ard aie being traded in Dheba asd Chibagnag Sicck Eschenges Pressrily the Comzany has o subsidanes in Inda The

rrai shiecives of he submikares are b aupper e hoilisg compeny. & beel description of mach of e subsidiany B glen
[ 0

Lum awshm Nirarals Privete Limited (LMWPL) - ncorpoaried urder the incias Comganies Ak 1956 on 17 Movemier
1504 s 2 prwate mied comzany with it registered ofice al Shikeng is e S of Negtalaye, ndia.

Lafarge Umians Mining Private Limted (LUMPL) - iscomorsizd nder the Indan Compenes Act 2356 pn 12 March 300
a5a privale mied company wis s ragistered offcs at Shilang is e Siak of Megialays, India.

Mature of Business.

The Company has esabisted the countys onfy modem imegnisd and shie-offe @t comest manuscueng pant =
Chhatat wrdsr Sunampasj dsficl Tee company edracis and processes the basic ow mabmials fmesice from ds o

quemy in Naghalewa A 175k mebe croes-barer bell camepar links Be qusmy with the cament plesl bor Bareperizion of
raw malarias,

The campasy is engaged in manstactsting ard masetng of cemest ad cirker i the lecal market

Bakis of Preparstion
The comacheated imierm fnareial siwenants hoee teen papaced noacoodance wih Bangbitesh hrooustng Saedas 34
it Fianci Papordag.

Significant Acvourking Policies

The financial statemests have been prepansd ysder the hisioncal cost comemion , escept far the fol keeng:

if derivave fispncil iseirereenis razsured 31 i vale,
ihinencial inglTureesiy o B valor TRrough proftand oes e uned o Tar vilee.

The same accoudisg polices, prsemiadion and methods of compuiabion hawe been foliowed i these nrim firancal
sintmmiants a8 were azpied in the coemcabon of the Campamy's Srancal stateme s o the year endes 31 Desember 3317

H Doz 2043
TaksO}

Property, Plant and Equipm et
COST
AL Jarveary 1 16,720,342
At e U540
Deposks 4B, 09
Trenalebian acf elrienn (10,199
A1 June JTe:ambes 31 16,900,057
DEFRECIATION
A1 Janaary 1904433
Dspasils {183}
Change lor tha peried 50 55
e ko n acjestment i, 7
At Juna i Decambes 31 3438 664
CARRYING AMOUNT 1 181

06 | haf yearly report 2013



] Intangible Azsels
GCET
At Jarusany 1
Additions
Transiation adjesimant
AL Jure FiTecan ber 31

AMCRTIZATION

it amary
CRange for ha perind
Transation sdesiment
AL Jung 30i0ecan ber 31
CHRAYING BMOUNT

T Imeemiories

Raw materisks
S pas

Paciong maierals

CAReT mikEnials

Firvaheed goods and mafk in procass

&
E
=

Trace meetabizs
WelEon alioes nie

¥ (Hher Receivablee

Caniracioe, o reulanis, sippliem and aBers
Empitryees

Prepeid es penses

WAT cerent accoent

Incamg tae-dedeciad af soua

Ofser peceables

Cumrend poron
Noo-CLTROT BOTION
10 Cash and Cash Equivaknis

Cash in hard
Cash at banks

11 Long Term Debt

111 Long poion
AE Barik Lirtined
Cobask M A - Murrbai
Sandard Cartered Bank - Mumbai

113 Gl pariion ¥

Asian Development Bank
Eumpsan mspsiment Bank

AB Bank Limitsd.
Cibbaazk M A - Mumkai

Stendend Chanered Bank - Wumbas

¥ Loams of imemaiiomal Fnanoe Cospostion and Ewspean imiesdment Bank heree: been paid of subsequently on July 15,2013
|efage mmmﬂmlmmdll}!'



I Jun 313 3 Das 2
— Taka'Eg __ Take'd
12 Daferred Tax |Liskiitiss)assets
Tha i et of befnpenery difensss s that eeulied in el mad Exaps and babisee.
Dedarra e asses
Pazaision for grahusy HAm WET
Pazeisian for doubbiul debes 1588 250
Deainses kna 2029 noa 18453
Cash fow Bedge . e P
— GO aTiRAm
Deformad fax fabiives
Puapasy, plast and eqeipmant {33 (3228003
—fEBO DN
0 R
13 Provisions
Site resboralion provisions
[Balance Bt 1 .Jaman 21,135 -
Addian 1818 i e
Trassbasen adjustrpnt 1,551}

L —
The Compary & begally equied o estore @ quany sie, the esimated costs of sde msiomtion @ acorued and ecogeined
i o cans of e, om e s o risee: cloare plan Submifed b | ndian Buses of Mines (BN

14 Trade Paysbles
Papabe for @ penses 1400823 1,084, 053
Geseral assistance foe (Notz- 14 1) 5947 A b
Traderrak eense e (Note- 147) 350 4T 4,584
Baeanoes 28t tn Ak REnS 51,221 64,274
Othass 9,00 8.0
1BLI0E 1898 500

1 Ganeial sssitance fee
The sreosrl (8 papable fo Latesge 5.4 asd Cemenios Molss for genersl assslnce foe |1 percast of arnusl mel lumaeer of
the compaey in accoriance with the Genesl Assistance Agreement)

.2 Trademark license fin
The amount & equally payabie fo Lafarge SA and Cemenics Nolis for tedemark licesse fee (1 percent of asnual net
ey of e compary in acoardasce with the Trademark Liceres Agseenas]]

15 Other Paybles
Papabies t3 sapplier of propery, piant & sguipmes] 22,540 06423
oo reed gt and com Rikmem Res HAn g3
Papabie i employess 18 580 211 b0
Incare e & AT deducled & souse 106,118 30,405
16 Shart Tarm Dabd
Blark seasdraf fachibes 14,438 A%
Short teen credt facites LTI AR 28 T
_ e
1T Cumank Tax Liabilies
Halonee ok 1 Jaruary 115 i g2147
Przvisizn bot e pear 4% 5445

0 | hefymardy mport 2013



18 Reveme

Sale o grey cament
Sale of comest olinker

gt b

18 Costof Sales

Marufacturing verabla cost
Manufacturing fired cost
Ditribetion codl o ¢ LElDmes
Infemal detsbusion cost
e
Depreciabion and amorzeion

A Gefetdl and Adninictesive Enpendes

Sabiry, aliowasces and benefis

narp AEaElEnGa fas

Trederas losnsd fag

Compuler anpenses

it ofice Epensas

Aznin statve dezieriabon avd arodizaton
Contribution bo Wiorkoass' Pashl Pasicipadon and wettas Fusd

g YT EE
Liﬁgﬁﬁﬁg CHELEE

T Sales and Matketing Expares

Saly, aliowasces and benefis 31578
Aduprticamant e
Cther ofe mpemes b-1)

T3N3

& Finanze Costs and incone
Imasst am fiong Samn dabt 178,341
Imesest om short Seen debt a7 HE
[Fess fiar arg [Bre debl 1552
[Denvafe capenses 10088
et Trance coss 0
Eechings ks A
Hark charges anc conmimsen 8,363
Finanse cole ETLA0S
Dervate ncome 11,156
Irsend income 0= bans dapasts i
Firanse imcame .55
Ml Tinanca cogle E61300
3 Income The
Cuent income bax sepenazs T AET
Detemed Incoma iae mpans A7 5T
J

Barlirge fu e camend limited |08



i# Eamings Per Share

The momputation of basic eamisgs per share for the periods ended X113 and 3002 are as follows:

Jarelun 33 JaneJun M2
HUNERATOR (Thousand' Taks) Taka'bixl Taka' Tl
INCOME FOR THE PERIOD- ATTREUTAELE To THE SWHERS OF THE

PARENT COMPENY 1,083, 0 a18,487
DEHOMINATOR {Thousands of Shares)

WEGHTED AVERAGE MUMEES, OF SHARES DUTSTANDING 1,081,374 1,161,374
BASIC EARHINGS PER SHARE Tk LT 51
DILUTED EARMINGS FER SHARE Tk L 5

5 Related Party Transaclions
Euvnd for e regobi rmmmaacherns Dhre weatt rssigribearl s boes carty Yaeaictioes durieg P peded

i Commilments and Contingencies
Tham were ne soniicant chasgas is ha commirmasts aad conspancies meade by the Com peny duing e pericd.

T Agrepmant with ihe Madina Cenenl ndustries.

Lafuge Summa asd Wadna Cement indusiries. {"Wadra’] heve eniered inko an ousouced Tol Gendng Agesmest (e
“fgreementh on March 10, 3053 The Sgreement i for thee pas wih prosisons o ferfer ewiession by metel
ageement. Undes fie agreement Madina wil produce Portieed Composiie Cement {PEC) for Latage Suma, Latage Suma
shal supply cinkes to Mading and Nadima shal seppy oiher mw matesals in mansfickere the tegged PCC coment shicly i
accodacce wit Lakige Seinds specfcation and galty standerd. Medine stal w2l the begged cement, produced snder
the Agieemeant, escheively ko afupe Suma Lafage Sumn shel matel and delibode te cement usder Be bard rame
SPOWERCRETE".

nperatisg incore” head fas bees moeived Fam the irsumnce compamy 5 fnal setfieme nt of the claim

¥ Comparstives

Compamive Tgeme and ecosunl s is the Froscidl siremen® Bege bees pemaspedbechssled whes naceesaty
canforms with changes in presestslion in fe cument pasod.

Pome. TK

Finance Dirsctor Chief Executive Officer
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Cas® dow hetge iebumens
Eaz =g o Marerns o K retaling Fevegn zerasen
OTHER COMPREHENSIVE LSS FOR THE PERIOD

TOTAL COMPREHERSNE INCOME FOR THE PERKD

p—o—a

Finance Director

R Eg

Rr-Jun 1017
Taka 008

.

frad

53,181}

e

SE
e

Chief Executive Officer

W Biguures arw in The. D03}
(Himr Share
Sihare Fetined components  mensy Total
sagital arnings o equity  degotils quiy
Balance at 1 Jamsary 312 11,575 BlE 12,705 344) 00,140 e B 015 Y
Tokal compiehariee indn med] st for e pasind nes ey (B8N (T B0 A
Balance at M June 2012 HEATIS [2.126,568) Th a8 - B ER1BET

p—o—a

Finance Direcior
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Lash Plows From Operating Activities
Lash receipts from cusiomers

Cash paid o suppliers and emplopees

Cash generaied in operations

Fegorie: lan pess

Crhat saceihs

Marcash getwsoad by cpsrating activkes

‘Gash Flows: From Investing &oifyifies

Paymenie for property, plantand squipnent
Faymeenis for nanghie st

Frocaeds hom sake of property, plantand equipment
Fiacahid ageiet |oen to subashary coripeny
I-barest saceived b s beiciary company

Mar cpsh getaRradieed i (niweng sty

Cash Flows. From Firancing Sl ivilies
Risgaarventt of ong %em dabt

Increarse (decrease) in short term debt
Faymee! for right ses cosls
Fagreent of et

Natzash sead in financlsp activitiar

Wt ineresssdecress] in saeh and cash ssuinalents

Cash am Cassh Equivalents o Beginting of te Priod

Cash and Cash Equivaients a2 End of the Period

Finance Director

5ol

2045368
{14,907)
LT

159858

w
[23.281)

{EH 00
et fe)

| Z22.006)

B, BT

Tk

Chief Executive Officer
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Bazkground and Infrodustion

Formation and legal statys

Lafarge Surma Cemenl Limited {LECL] - hereinsfer refeped 1o as Lafme Serms of the Corpesy™ wis ncomosied o
11 Noserebar 1987 25 @ privale limied company in Bangladash under tha Gompanias At 1284 having s egslRd ofice i
Dhaka. The Compasy has subsegeenty been commrisd inn a pebic mied compamy om X1 Janmary N0 and went for
Iaiial Publs OFerisg of sRares is Nowersbar 2000 which we fully subscribed and issusd, The sRarey hawe sisce Dees byed
and are being traded in Dbaka and Chitagong Stock Esxchanges,

Haturs of Business

Toe Company has estblshed the countys only modes, inlegaied asd smipaithe ad cemest masufachrisg plant at
Chealh inser Susamgan detct The compary edracts and pocessss (e tesic row materisk Imestme fow b oown

qamy n Weghalam. & -l metre crss-bomEr Dol cosveynr skE e quamy wis the cament plen for rassposatien of
o el

‘The compary & engegad i manufeciuring end marketng of cament and cinkar in e lbeal ekt

Baasis of Praparation
Tee coresidalad islarin frarcial swenens teve baen precard i atondate wit Eengltish Spssuning Sended M
isisnim Floascial Repariing.

Significan Accounting Policies
‘T francial il ments hava been prepred Under The hisoncal oot comsantion | eocapt for e nlowing

| damative fnarcial insrumants measered o 1wk
] fnancial insiyments at far v e Swough profitand loss measused at far e,

The eame Seciuniing polcis, pmesmiaion and meihods of competslion Beve been dakrwed in thess inierm financial
siziemems a5 we e appied in the peparasen of the Compamy's fmancial siriemenss for e pear ended 31 December 20132

N Dae M2
E 1L

Froparty, Plant and Equipmand
CO&T
Aty 1 14 740,861
Arditons WIEH
Diposals 146, 483)
At June A0acemiber 3 1,53 146
CEFRECIATION
it anary 554,51
Dispomae ¢ 381}
Charge fa the period 426 M
At Jure T0acember 31 AMTme
CERRYING SMOUNT 11,74, 08

6 | half yearty report 2012



A

At Jarary 1
At June SDecember 3

ANOETIZATION
Mt Sy
Changa for the panod

At dune J0acember 31
CARAY MG AMOUNT

Raw maierias

Spa parts

Facking materials

Crhar maleitaie

Firisead ooy s work is process

Trade Receivakles

Teada recakabes
Viealios abowence

rikar Recatiskhis

Cosimcien, cossuliashs, supplers and oham
Frepald mpersas

WAT ciipsnk 3 cioist

Incore [Eo-dadcied 11 meme
{rhet seceivables

Cash and Caxh Equivabents

Cans® in hasd
Cash xi banks

Liong Teem Dekl
Loag paortica
B Bark Limizd

1.2 Cumend parion #

I=atrenere Fisgnce Conmmbon
Hnias Dewiopmant Sak

:

% Loans of inberradional Fisamce Gorporation and European I meestmest Bank Rave been paid off sebsegeenty on Juky 15,2043

larkarge surma cement |imited |'I?



30 Jun 213 31 Dec 212
— Takaiis) _ Takai
12 Dafermd To (Linkdiiae)iassals
The e eflects of empo Ry diflerences that ressited i defemed S asets and ka bilkies
Dizfered tax assets
Prorves s for gty k] AT
Proves ins for deubiul dabls 1539 1835
Busnass kes 202800 TETE 58
Cash fem hatge - m
1 S 1 1 1
Di=laied ban bl e
Pragerty, piant and aqui prest {3318 87 (318 0H
PR <= I—e = {1
PR —
15 Trade Pambles
Plarabis A g ey 125 5656 1.061,381
Genarml pyaEtancs e (Mol 13.1) AT 30 EH
Tredzmark. bozrme fee (Mot 15.2) AT 304 B4
Advarces paid by custamars 51,201 B
Citers 910 BT 080

__amiEs  imea

141 General sssislance feg

The anwnt & pryable to Lafarge SA and Comesics Molins or generl assisiasce fee (1 percent of anneal ned femover of
e campany i= accordance wis the Geseral Assstinoe Agremest]

132 Trademark icerss e
The ameurk it equaly pajable b Lafarge SA. mnd Corvesics Mokite for Sadermast [kense fee |1 percest of ansusl ret
furmcer of e campasy inSccosiancs with B Tademar Licssse Aorement.

1 Ofher Payables
Papablas fo suppler of proparty, plant & aquipmen 17448 Tid%
Accruad imasast and commimarn feas EEN Ll ]
Pergabis i amplrpies 13430 T
|rcanirs e & AT dechicied 8l ssiree B5.0E3 B4 930

ITEASE 433178

15  Shorl Tarm Debt
Bark cerrdart bcites 4 40 641
Ehort e credit faci les 1,215 1,382,133

— LALITE

16 Corrent Tax Lisbifties
Baiznce al § Jasuary 185,580 B2, 147
Provvisias fa e year WA 53,445

185,080 [0

18] half yearty seport 2013



ir

1

14

Revarue

Sale of gray temart
Sake of cemed chrka:

Gt of Sakis

Nasufarhrisg winiabla cost
Nasufachring feed cosl
Disirbifion cosd to coslon g
Intema | disribution cost
Invesiory mosermest
Diaprisctios ard enarzstios

General and Admmnisiraiie Expanses

Salary, abowences and benats

Genaal asssbn: fee

Trachar ke e s

Com paer Eopermes

O er offce eperees

Adm inisisaiee depos cisfian and anorizaian
Cantrbebon b Wiorkess' Profs Partici pation and weffane Fund

Sales and Marketing Expenses
Saary, alowances and benefs
Akl
COfer oice Bpanses

Interest on beng term debt

I et o sheit v debt
s for knng taime dets
Derivaiez expenses

Ofer Frasce cosle
Exhangs iss
Bak ¢ harges and conm esion

Firancs sosls

Eszhange gain
Irkerest on keen b subsidiary corrgany
Ikeriet 2o o Bk, b posite

Firanse nooma
Mel fnance costs

Inzome Tax

Cenent ncome B eipenses
Dhsbe 1o iscanves b gmpra=iins

a8
417,514

Lafarcys wur i cermmnt B | 19



3 Eamirgs Per Shara
The computation of base eamings: per shane forthe periods erded 271 and 2272 we a5 tllows:

JaneJun 215 Jam=Jun 312
MUMERATOR {Thoussnd Takal _ Taks'30 _ Taka'btd
IRCOMEFOR THE PERIOD- ATTRIBUTABLE TO THE OWHERS
OF THE PARENT COMPARTY LA SEITT
DEHOMIMATOR {Thousands of Sharos|
'WEIGH TED AVERAGE MUNEER OF FHARES OUTSTARDMNG AL 1M, 54
BA5IC EARKINGS PER SHARE Takw 1l 053
DILUTED EARNMGS PER SHARE Takw 0. £ .53

3 Related Party Transactions
Ecrmzt frr the reg_ln ramsazkons thens wete ro sigricant abres sarty Tansactio-s eurisg e percd

i# Commitments and Contingencies
These were na sqnfieart chaages i« tha carrrrivme=ts a=d comisga=cies meadk by the Compens during e seried

M Agreemant with the Madina Can enl lndusiries

Lafarge Summa end Madisa Cemast Indusiies [Wedng®) hevwe anEmd isic an ostsouced Toll Grinding Agremant (e
“fgremert) on Mach 03, X131 The Ageemen b for thee peans wih poviiors for futher eslersion by metel
apreement Under the agreemart Meding will prodece Portlasd Compeelie Cemant (POC) for Lafarpe Susna. Lalaige Surea
shal sepply chnkee T Madna and Madina shal supply othar w matenals [ manacus e kegged FCC cament shicty n
accomance wis Labmge Susma's speciication and geally standand. Madina shall sell e bagped comest. jproduced ender
He Agreement, ekl b Labige Surmd. Lalige Susna abell rekel asd deisbute e ceresl under Be beand reme
TPUNERCRETE"

i Other Oparating Income
Last yeor, the Company flad as insusance cbin against besinass ineseptios assing from machisery Bieskdown is Lafaige
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